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THIS 12 A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES OMNLY AND 13 NOT A PROSPECTUS ANNOUMCEMENT ARD DOES MOT CONSTITUTE AN INVITATION OR OFFER TO ACQOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA,
IKITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED {("BSE”} AND NATIONAL 3TOCK EXCHANGE OF INDIA LIMITED ("NSE", ANC TOGETHER WITH BSE, THE "STOCK EXCHANGES®) IN COMPLIANCE WITH CHAPTER! Il OF THE SECURITIES AND EXCHANGE BOARD OF INDHA
(ISSUE OF CAPITAL AND CHSCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED (*SEBI ICOR REGULATIONS™),
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CSM TECHNOLOGIES LIMITED
(TO BE LlSTED ON THE MAIN BOARD OF BSE AND NSE)

- Cc'Tu:- Y was originaty incorporated in renane :.-E:nf Ciybertech Soffware & Mihmeais Private Limied” 3" under the provisions of the CompaniesAct, 1856, pursuant foa certificale of incorporation dated July 15, 1998, is ueﬁn PH-;» iatrar of Companies, Drissa. Subsequendly, inorderio create & belier brand valug in the domesiic and intemational markets,
IIm ame of our Comg any was changad to “G5M Tec '1r1|.- fogies Privale Limited”, pursusant fo a certificate n: nrp:n afion d It-dZ:l ober 13, 2014, issued by the Registrar of Companies, Cuttack. T Imrcaf Br, our Company was converted from a private lImied comg aw {0 & public imited company, pursuant b a resolution passed by owr Boand of Directors at their meeting
feded ony June 18, 225 .:m_-.-]..,_EL:.J.-r-.-!hr.J...|.:un,.d~.-...:-:d by pur Shareholders al the EGM hedd an July 11, 2025, following which he nameof our Company was changed to STEM I|:'| inologies Limided” and & |.-:-.~.I| certificate of incorpor .-.|ILIrI-..LII'Ih-lZ-!qI.II.J.II.I.I|'.II'.III-_h.-.III,.]L of name was issued by the Registrar of Companses Cantral Processing Gantreon July 28, 2025, For details
ofmcorporation, changes in the name and registered office address of our Company, ses Histony and Certain Corporate Matters on page 268 of the red herring prospectus dated June 17, 2026 (“RHP™)
Carporate Identity I".Iuml:ler LIg20900R12398PLCI0EIE0
Registered and Corporate Office; Plot Mo - /S8, Infocily-*, Chandrasekharpur, Dist; Khurda, Bhordha, Biwbaneswar = 751 024, Odisha, India. Tel: + 0674 65625900, Confact F"&rsnn shweta Janardhan Sharma, Company Secretary and Compliance Officer; E-mall: secretariab@oem tech; Webslbe: waww cam lech

OUR PROMOTERS: PRIYADARSHI PANY AND LAGNA FAN DA

INITIAL PUBLIC OFFERING OF UP TO 1,29,01,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF CSM TECHNOLOGIES LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥[#] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF ¥[«] PER EQUITY SHARE) (*ISSUE PRICE") AGGREGATING UP TO [#] LAKHS (“ISSUE").

THIS ISSUE INCLUDES ARESERVATION OF UP TO 1,30,000 EQUITY SHARES OF FACE VALUE OF 10 EACH AGGREGATING TO ¥[*] LAKHS {CONSTITUTING [*]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION"). THE ISSUE LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET ISSUE", THE ISSUE AND THE NET ISSUE WOULD CONSTITUTE [+]% AND [+]%,
RESPECTIVELY, OF OUR POST-ISSUE PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE OFFER FOR SALE: NOT APPLICABLE
PRICE BAND: 107 TO <113 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 10.7 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 11.3 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR AMINIMUM OF 132 EQUITY SHARES OF FACE VALUE OF <10 EACH AND IN MULTIPLES OF132 EQUITY SHARES OF FACE VALUE OF <10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EARNINGS PER SHARE ("EPS") FOR FINANCIAL YEAR ENDED 2025 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS 30.38 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 28.76 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 14.28 TIMES.

The details of the Fresh Issue and the Post-Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of <107 each _ Al Cap Price of <113 each
Upto nes. of Equity Shares of Face Value ¥10 each Upto amount (¥ in lakhs)* Upto nos. of Equity Shares of Face Value <10 each Upto amaount (< in lakhs)*
Fresh Issue : 1,29,01,000 : 13,804.07 | 1,29,01,000 : 14,578.13
Total Issue Size _ 1,29.01,000 _ 13,804.07 _ 1,29,01,000 _ 14,578.13
Post Issua Market Capitalisation of Company 5,16,03,472 55,215.72 51603472 58.311.92

"The Issue includes Employee Reservation Portion.

ANCHOR INVESTOR BIDDING DATE TUESDAY, JUNE 23, 2026

BID/ISSUE
PERIOD BID/ISSUE OPENS ON WEDNESDAY, JUNE 24, 2026

BID/ISSUE CLOSES ON MONDAY, JUNE 29, 2026

" UP! mandate end time and date shall be af 5.00 pm on the Bidisswe Closing Dafea.

We specialise in pruviding GovTech solutions and digital transformation services. We provide technology solutions across sectors such as mining and allied services, government
& public services, agriculture and allied services, industry and trade facilitation, education, healthcare and tourism (Source: CARE Report).

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL BE LISTED ON THE MAIN BOARDS OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

» QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET ISSUE
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET ISSUE
» EMPLOYEE RESERVATION PORTION: UP TO 1,30,000 EQUITY SHARES OF FACE VALUE OF ¥10 EACH, AGGREGATING UP TO 3[*] LAKHS

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHERBY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE ISSUE ("BRLM").

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated June 17, 2026, the above provided Price Band is justified
based on quanﬁtaﬁve factors/ key performance indicators ("KPIs’") disclosed in the "Basis for Issue Price” section on page 138 of the RHP vis-a-vis the weighted average cost of acquisition
("WACA") of primary and secondary transaction(s), as applicable, as disclosed in the "Basis for Issue Price” section beginning on page 138 of the RHP and provided below in this advertisement.

RISK TO INVESTORS
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. Government tender dependency risk: Our business is heavily dependent on tenders from government authorities accounting for approximately 63.45%, 74.15%, 69.17% and 77.13% of our
revenue from operations for the nine months period ended December 31, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. Delays or a lack of tenders from government entities,
along with adverse changes in government policies, could materially impact our business through contract foreclosures, terminations, restructurings, or renegotiations, affecting our
operations and financial performance The following table sets forth revenue from our customers and such revenue as percentage of revenue from operations for the nine months period ended
December 31, 2025 and the Fiscals indicated:

Type of Customer For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
| Revenue from Asa%of | Revenue from As a % of Revenue from As a % of Revenue from As a % of

operations Revenue from operations Revenue from operations Revenue from operations Revenue from

(in ¥ lakhs) Operations | (in< lakhs) Operations (in < lakhs) Operations (in T lakhs) Operations
Government 10,502.55 __ 63.45 | 14,774.34 74.15 13,606.84 69.17 12,373.87 7713
Enterprise 4,005.86 24.20 3,314.50 16.64 4,052.88 20.60 2,832.33 17.65
Public sector | 196843 | 1189 | 143599 | 721 - 176380 | 897 | 63587 | 396
undertakings
Development agencies | 7552 0.46 | 370.11 1.86 143.02 0.73 102.05 0.64
Others® | - -] 2948 | 0.14 | 10451 053 99.75 0.62
Total 16,552.36 100.00 | 19,924.42 100.00 19,671.05 100.00 16,043.87 100.00

*Others comprises of a political party, to which our Company has provided social media management and promational services.
The following table sets forth the contribution from our customers to our Order Book for the nine months period ended December 31, 2025 and the Fiscals indicated:

Type of Customer For the nine months permd Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025

Order Book Asa%ofthe | Order Book As a % of the Order Book As a % of the Order Book As a % of the

(in ¥ lakhs) Order Book value|  (in X lakhs) Order Book value| (in < lakhs) Order Book value (in< lakhs) | Order Book value
Government 15,681.18 4219 | 15,568.39 57.18 20,278.62 62.13 14,722.92 74.08
Enterprise 12,484.25 33.17 | 8,643.56 31.75 10,055.60 30.81 3,424 .64 17.23
Public sector 9,157.40 24.33 2,694.63 9.90 2,203.39 6.75 1,554.74 7.82
undertakings
Development agencies 117.14 0.31 | 319.91 : st 12.86 0.04 107.18 0.54
Others* - | - - 90.00 0.28 64.00 0.32
Total | 3763997 | 10000 | 2722649 |  100.00 3264047 | 10000 |  19,873.48 100.00

*Others comprises of a political party, to which our Company has provided social media management and promotional services.
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2. Competitive bidding and project execution risk: Out of the total projects awarded to us, 70.59%, 100.00%, 91.67% and 91.30% of such projects in the nine months period ended December

31, 2025, Fiscal 2025, 2024 and 2023, respectively were secured through competitive bidding process from government entities., and our business depends on our ability to bid for and be
awarded contracts for projects by project owners. Failure to complete our projects within contractual time may affect our future business prospects and financial performance. Failure to qualify
for, complete or win new contracts could negatively impact our business, potentially affecting our financial condition, operational results, growth prospects, and cash flow stability. The following
table sets forth details of projects awarded to us for the periods indicated:

Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Government Others Government Others Government Others Government Others
Number of bids awarded 12 5 28.00 . 22.00 2.00 21.00 2.00
% of bids awarded (in %) 70.59 29.51 100.00 - 91.67 8.33 91.30 8.70
Value of Projects awarded (in ¥ lakhs) 7,769.23 8,934.95 14,272.44 : 11,700.25 7,350.00 20,214 .23 648.27

3. Geographical concentration risk: Our operations are geographically concentrated in the eastern region of India, particularly in the State of Odisha which contributed to 62.56%, 72.97%,

76.76% and 83.95% of our revenue from operations for the nine months period ended December 31, 2025, Fiscal 2025, Fiscal 2024 and Fiscal 2023, respectively. Additionally, Africa
contributed 5.56%, 12.00%, 9.70% and 3.03% of our revenue from operations during the respective period. Any adverse developments in these regions could materially affect our business

=,

and growth prospects. The following table sets forth our revenue from operations by geug[aphy forthe periods indicated:

S =

Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023
ended December 31, 2025
Revenue from % of revenue Revenue from % of revenue Revenue from % of revenue Revenue from % of revenue
operations from operations operations from operations operations from operations operations from operations
(X in lakhs) (X in lakhs) (< in lakhs) (< in lakhs)

India

Odisha 10,354.78 62.56 14,539.75 72.97 15,099.45 76.76 13,469.85 83.95
Bihar 77713 4.69 730.04 3.66 1,659.72 8.44 1,001.21 6.24
New Delhi 893.66 5.40 547.30 2.75 212.49 1.08 48.94 0.31
Uttar Pradesh 129.81 0.78 143.04 0.72 277.32 1.41 213.71 1.33
Jharkhand 980.26 5.92 260.35 1.31 193.78 0.98 168.00 1.05
Rest of India* 2,412.46 14.58 1,196.80 6.01 4.94 0.03 546.78 3.41
Total (A) 15,548.10 93.93 17,417.28 87.42 17,447.70 88.70 15,448.49 96.29
Africa

Gabon 337 .91 2.04 1,350.57 6.78 1,284.06 6.53 - .
Ethiopia 283.34 1.71 44547 2.24 463.97 2.36 241.70 1.91
Kenya 59.89 0.36 345.00 1.73 89.31 0.45 76.09 0.47
Gambia 27.40 0.17 248.92 1.25 44 82 0.23 58.74 0.37
Rest of Africa™* 211.28 1.28 - - 26.26 0.13 109.64 0.68
Total (B) 919.82 5.56 2,389.96 12.00 1,908.42 9.70 486.17 3.03
USA

New York - . 40.18 0.20 87.41 0.44 - -
California - - 50.61 0.24 227.52 1.16 65.52 0.41
Minnesota - - - - - 43.69 0.27
Connecticut - - 1.28 0.01 - .
New Jersey 41.48 0.25 - - -
Washington 33.50 0.20 E - - - - .
Total (C) 74.98 0.45 92.07 0.45 314.93 1.60 109.21 0.68
Other Export (D) 9.46 0.06 25.11 0.13 . -
Philippines | 9.46 0.06 25.11 0.13 - - - .
Total Exports (B+C+D)| 1,004.26 6.07 2,507.14 12.58 2,223.35 11.30 595.38 3.71
Total (A+B+C+D) 16,552.36 100.00 19,924.42 100.00 19,671.05 100.00 16,043.87 100.00

*Rest of India includes Maharashtra, Himachal Pradesh, Haryana, Chhattisgarh, Karnataka, Gujarat, Mizoram, Chandigarh, Jammu and Kashmir, Wesl Bengal, Rajasthan, Punjab, Madhya Pradesh and Mizoram.
“*Rest of Africa includes Rwanda, Mozambique, Sudan, Malawi and Cape Verde.

4, Blacklisting and debarment risk: We are exposed to the risk of disqualification, suspension or blacklisting by government authorities in India or overseas, which could prevent us from

bidding for or executing government projects. In the past, the Bihar State Road Transport Corporation had passed an order for blacklisting our Company in relation to a project, which was
subsequently set aside pursuant to an order of the Patna High Court and our Company was removed from the blacklist. Further, the Ministry of Finance and Economic Affairs, Banjul, The
(Gambia had issued a notice of breach of contract stating that failure to remedy the breach may lead to a recommendation for blacklisting our Company from participating in future confracts in
The Gambia and with the World Bank. While our Company complied with the requirements under the notice and did not face any blacklisting action, there can be no assurance that similar
instances will not arise in the future.

5. Customer concentration risk: A significant portion of our Order Book and revenue from operations is attributable to certain key customers, and our business and profitability is dependent on

our ability to win projects from such customers. Loss of one or more of our customers or reduction in their demand for our offerings could adversely affect our business, results of operations and

financial conditions.

The following table sets forth the value of our Order Book attributable to our top three, top five and top ten customers, respectively, in absolute terms and as a percentage of our total Order Book
value as of the dates indicated.

Particulars For the nine months period As at Fiscal 2025 As at Fiscal 2024 As at Fiscal 2023

ended December 31, 2025

Amount % of Order Amount % of Order Amount % of Order Amount % of Order

(in ¥ lakhs) Book value (in T lakhs) Book value (in ¥ lakhs) Book value (in T lakhs) Book value

Order Book value 16,768.50 45.65 7,333.09 49.95 23,229.19 72.50 14,599.19 62.08
attributable to our top
three customer
Order Book value 22,468 .48 59.69 9,239.38 62.94 25,721.47 80.27 16,859.01 71.69
attributable to our top
five customers
Order Book value 29,594.85 78.63 12,335.07 84.02 28,795.40 89.87 20,052.09 85.27
attributable to our top
ten cusiomers

The following table sets forth the value of our revenue from operations attributable to our top three, top five and top ten customers, respectively, in absolute terms and as a percentage of our

total revenue from operations as of the dates indicateq.

Particulars For the nine months period As at Fiscal 2025 As at Fiscal 2024 As at Fiscal 2023
ended December 31, 2025
Revenue from As a % of Revenue from As a % of Revenue from As a % of Revenue from As a % of

operations Revenue from operations Revenue from operations Revenue from operations Revenue from

(in < lakhs) Operations (in < lakhs) Operations (in < lakhs) Operations (in ¥ lakhs) Operations
Top 3 6,721.81 40.62 10,099.87 50.69 11,282.14 57.35 9,369.85 58.40
Top 5 8,624.74 52.12 12,696.58 63.72 13,408.59 68.16 11,193.08 69.77
Top 107 11,5616.68 69.58 15,452.96 17.56 15,933.38 81.00 13,127.65 81.82

*Our top ten customers in r:fuﬂé Department of Steel & Mines, Odisha, Chhattisgarh Infotech Promotion Society, Inspira Enterprise India Limited, Spatial Planning & Analysis Research Centre Private Limited and Odisha Bridge and

Construction Corporation Limited. Names of balance customers have not been provided either because relevant consents for disclosure of their names were not available orin orderto preserve confidentiality.
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6. Intellectual property risk: Our business relies on proprietary intellectual property, including internally developed software, platforms, processes and know-how. Any inability to protect,
maintain or enforce these rights, or any infringement or adverse outcome in related proceedings, could materially and adversely affect our business, reputation, financial condition and results
of operations.

Further, while we have obtained registration of our corporate logo /#/CS/77 under Class 42 of the Trade Marks Act, 1999, such registration may not be sufficient to protect our intellectual
property rights and we may not be able to prevent infringement of our trademarks. We have filed a rectification/cancellation petition before the Registrar of Trade Marks, New Delhi seeking
cancellation of the trademark "CSM" (bearing No. 3298080 in Class 42) registered in the name of Scrum Alliance Inc. Scrum Alliance Inc. has filed a counterstatement denying the contents of
the petition. The outcome of this proceeding is uncertain and we cannot assure you that it will be decided in our favour, Any inability to successfully maintain or enforce our intellectual property
rights may lead to erosion of our business value and adversely affect our operations.

7. Supplier concentration risk: We rely on our suppliers for various software services, general IT hardware and software solutions, and comprehensive enterprise-level support. The table
below set forth the cost of supplies from our top three suppliers, top five suppliers and top 10 suppliers in absolute terms and as percentage of our revenue from operations for nine months
period ended December 31, 2025 and the Fiscals indicated.

Contribution ' For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023

from top Supplier* | ended December 31, 2025

' Cost of supplies | As a % of Revenue Cost of supplies | As a % of Revenue| Cost of supplies| As a % of Revenue| Cost of supplies | As a % of Revenue
(in T lakhs) from Operations (in ¥ lakhs) from Operations (in ¥ lakhs) from Operations (in ¥ lakhs) from Operations

Top 3 2,195.77 13.27 2,322 47 11.66 3,528.96 17.94 3,160.57 19.70
Top 5 3188.47 19.26 3,293.03 16.53 4,862.59 24.72 4,026.34 25.10
Top 10 | 4,417.27 26.69 4,781.82 24.00 6,845.91 34.80 5,287.84 32.96

*Our top ten suppliers includes our Subsidiary, Kwantify Solutions Private Limited, with whom transactions entered into for the supply of man-power, have aggregated to 5.05%, 3.94 %, 3.76 % and 2.00 % of our total revenue from
operations for the nine months penod ended December 31, 2025, Fiscals 2025, 2024 and 2023, respectively, and transactions for sale of services have aggregated to 0.86% of our total revenue from operations for the nine months
period ended December 31, 2025. For further details, see “Summary of Related Party Transactions”and “Our Subsidiaries— Other confirmations”on pages 86 and 273, respectively.

8. Auditor observation risk: Our Statutory Auditors, in their examination report on the Restated Consolidated Financial Information, have made specific observations in relation to going
concern assumptions in view of the accumulated losses incurred by the subsidiaries, outstanding receivables due for more than one year from foreign debtors, cut-off issues arising due to not
consistently being recorded in the correct accounting period, accounting basis, and title deed ownership of immovable properties.

9. Industry segment concentration risk: The majority of our Order Book and our revenues are from industry segments such as government and public services, mining & allied services and
agriculture and allied services sector, which contributed to 21.91%, 27.96% and 30.09% of our Order Book and 31.52%, 24.65% and 14.56% of our revenue from operations as of December
31, 2025, respectively. Significant social, political, or economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows.
Significant social, political, or economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows. Significant social, political, or
economic changes in these sectors could adversely affect our business, results of operations, financial condition, and cash flows. Significant social, political, or economic changes in these
sectors could adversely affect our business, results of operations, financial condition, and cash flows.

10. Cybersecurity and data security risk: Any online security breach or cyberattack resulting in unauthorized access to our network, systems, or data may adversely impact our business
operations, financial results, and reputation. During the nine months period ended December 31, 2025 and the last three Fiscals, there was one incident where a spam email resulted in an
erroneous payment of ¥33.67 lakhs, which was subsequently not recovered. While we have not experienced any other material cyber incidents, breaches of data security or associated
liabilities during such periods, there can be no assurance that similar or more serious incidents will not occur in the future, which could materially and adversely affect our business, financial
condition and results of operations.

11. Financial related risk: We had negative cash flows from our operating, investing and financing activities as per the Restated Consolidated Financial Information and the same are

summarized as under:
(in X lakhs)
Particulars For the nine months period Fiscal 2025 Fiscal 2024 Fiscal 2023 ,
ended December 31, 2025 |
Net cash flow from/ (used in) Operating Activities (2,420.28) 671.61 959.26 1,742.24
Net cash flow from/ (used in) Investing Activities (930.33) ' (895.54) (3,187.05) (823.13)
Net cash flow from/ (used in) Financing Activities 3,476.48 '| 31.22 1,879.11 (606.20)
Net increase / (decrease) in cash and cash equivalents 125.88 l 7.29 (348.68) 312.92

12. Risk Related to Issue: Our Equity Shares have never been publicly traded, and after the Iss'ue, the Equity Shares may experience price and volume fluctuations, and an active trading market
forthe Equity Shares may not develop. Further, the Issue Price may not be indicative of the market price of the Equity Shares after the Issue.

13. The average cost of acquisition of Equity Shares by our Promoters as at the date of the Red Herring Prospectus is stated below and the issue price at the upper end of the price band is ¥113.

Name of Promoters Number of Equity Shares of face value of 10 each held Average cost of acquisition per Equity Share of face value of 10 each * (%)
Priyadarshi Pany 3,62,26,332 0.49
Lagna Panda NIl Nil

*As certified by M/s. SRB & Associates, Chartered Accountants, our Statutory Auditors, pursuant to their certificate dated June 17, 2026.
14. Weighted average cost of all Equity Shares transacted by the Promoters and members of the Promoter Group in the last three years, 18 months and one year preceding the date of the Red

Herring Prospectus
Period Weighted average cost Cap Price is ‘X’ times the Range of acquisition price per
of acquisition per weighted average cost Equity Share: lowest price
Equity Share** (in ) of acquisition — highest price™ (in T)
Last one year preceding the date of the Red Herring Prospectus. Nil NA NA
Last eighteen months preceding the date of the Red Herring Prospectus 0.50 226 0.50-0.50
Last three years preceding the date of the Red Herring Prospectus. 0.50 226 0.50-0.50

* As certified by M/s. SRB & Associates, Chartered Accountants, our Statutory Auditors, pursuant to their certificate dated June 17, 2026.
" Includes Equity Shares acquired pursuant to bonus issue where cost of acquisition is Nl

15. Details of the price at which Equity Shares were acquired in the last three years immediately preceding the date of the Red Herring Prospectus by our Promoters, members of our
Promoter Group and the Shareholders with special rights

Except as stated below, none of our Promoters and members of our Promoter Group, have acquired any Equity Shares in the three years immediately preceding the date of the Red Herring

Prospectus:
Name of Shareholder Date of Number of Equity Face Value Acquisition price per Nature of
acquisition Shares acquired ) Equity Share (in ) Transaction

Promoters

Priyadarshi Pany May 24, 2025 34,200 10 438 Other than Cash
June 25, 2025 3,01,88,610 10 - Bonus issue

Promoter Group (excluding the Promoters)

Sushama Pany June 25, 2025 4.20,000 10 - Bonus issue

Note: As certified by M/s. SRB & Associates, Chartered Accountants, by way of their certificate dated June 17, 2026.

16. The Floor Price is 66.88 times and the Cap Price is 70.83 times the weighted average cost of acquisition at which the equity shares were issued by our Company, or acquired or
sold by the other shareholders with rights to nominate directors are disclosed below:

Past Transactions Weighted average cost Floor Price Cap Price
of acquisition (<) J (<107) (<113)

Weighted average cost of acquisition of primary issuances Not Applicable Not Applicable

Weighted average cost of acquisition of secondary transactions Not Applicable Not Applicable

Since both paragraphs 1 and 2 are not applicable, please see below

Based on primary issuances, as per paragraph 3 above 1.60 66.88 times 70.63 times

Based on secondary transactions, as per paragraph 3 above Not applicable Not Applicable

"As certified by SRB &Associates, Chartered Accountants, our Statutory Auditors by way of their certificate dated June 17, 2026.

17. The Weighted Average Return on Networth for last three fiscal is 21.49%

18. The price/earning ratio based on diluted EPS for financial year 2025 at the upper end of the price band is as high as 30.38 as compared to the average industry price/earnings ratio of 14.28.
19. During the past three fiscal year, the BRLM has not handled any public issue.
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ADDITIONAL INFORMATION FOR INVESTORS

1. Our Company has not undertaken any pre-IPO placement and cur Promoters and members of Promoter Group have not undestaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the date of the draft red heming prospectus fill date.
2. The aggrenale pre-Issue and posl-lssue Ehﬂfﬁhl:l-ldlr'g':lf our F'mnuatﬁ*s 1]1& members of the Promoter Gmup and ﬂ'readdll:lnnaltnp 10 Sha{ehuldersas a percentage of the pre-lssue and post-|ssue paid-up Equity Share -::aprl:a] uT-:uurE.‘-:urnpan;.' 12 5ot oul below:

5. Pre-lssue shnr&hull:lmg as on the date of the Price Eﬂm:lA:Euarhsamam Post-lssue sharahnbdingasamlfuhnanl‘
No. | Shareholders No. of Equity Shares of Sharehoiding {in %)™ At the lower end of the Price Bﬂnr.'l 1?113?] Atthe upper end m‘the Price Band L"EﬂE]
_ face value of 710 each™ No. of Equity Shares of face value of 710 each” Shareholding (in %)" ‘Mo of Equity Shares of face value of 710 each” Sharehelding {in %"
1. | Priyadarshi Pany 3.62,26,532 936 3,62,26,332 83,60 3,62,26,342 63 60
2. | Lagna Panda Nl il il Nl Nil Ni
Sub-total (A) 3,62,26,332 936 3.62.26,332 03.560 3,62.26,332 03,6
ﬁ'ﬁ'nmnm Gmup {nrhn.r than our Pmmumj
3. | Sushama Pany 5,04,000 1.30 5,04,000 1.30 5,04,000 130
| Sub-total (B) 504,000 13 5,04,000 1.30 5,04,000 1.30
Adn'm:ma] Top 10 Shareholders
4. | Parichay Das 12,61.260 326 12,561,260 3.26 1261260 326
5. | Veloce AIF-Velocs Opportunities Fund I 1,36.800 0.35 1,36,800 0.35 1,36,800 0.35
6. | BRJ Resources Private Limited 1,02,000 0.26 1,02,000 0.26 102,000 0.26
7. | Shruti Jayant Gokhale 60,000 0.16 60,000 016 50,000 0.16
8. | Kunwar Rizwan 56,130 0.15 58,130 0.15 58,130 045
8. | 1-Tech Waorx Private Limiled 53,000 0.14 53,000 0.14 53,000 0.14
10.| Ramesh Rochiram Sawlani 50,400 0,13 50,400 0.13 50,400 0.13
11, Srinvasa Vara Prasad Yagnamurthy Chenchu | 31,800 0,08 31,800 0.08 3,800 0.08
12| Sushma Sandeep Shishodia ' 31,600 0,08 31,800 008 31,800 0.08
13.| Naim Chogle 21,000 0.05 21,000 0.05 21,000 0.05
| Sub-total (C) 18,06,190 4.66 18.06,190 4.66 18,06,190 4.66
| Toul{A+B+C) 385,36,522 9956 3,85,36,522 99.56 3,85,36522 9956
Motes:

“Assuming full subscription in the lssue. The post-lssue sharehoiding delais as af Allotmernt wil be based on the aclual subscrption and the Issue Price and updated in the Prospectus, subjec! to fealization of e Basis of Allofment, Alsg, (his tabile assumes there is no fransfar of shares by these shareholdars batween the date of the
adverfisement and Allotrment (If any such fransfers ocour prior to the date of the Prospectus, @ will be updaled in the shareholding pattern in the Prospectus),

BASIS FOR ISSUE PRICE

*Mesue Price per Equily Share will be delermined o conclusion of the Book Buliding Frocess

o be delermvined on the conclusion of the book bulding process.

Mates:

{1l NetAszel Value per Equiy Share = Nt wonth as perthe Restafed Consoiidaled Financial informalion / number of equily shanes oulstanding as af the end ol year,

i) Ned warth' under Ind-As: Net worth has been defimed a& the aggregate vaiue of the paid-up share capilal and sl resanves crealted ol of the profils and secunfies pramiwm
acoount and dabit or credit balance of profl and loss sccounl, after deducting the aggregale valve of the accurnwlated fosses, deferred expendiue and miscelaneous
gxpenditure nod whithen off, as per the audied balance sheal, buf doss nol mclude reserves crealed oufl of revaluafion of assals, wite-back of deprecialion and amalgamsation
for the financial years ended March 31, 2023 March 31, 2024 and March 31, 2025 and the nine months perod ended December 31, F025, in accordance with Requiation

S TRk ol the Secuiies and Exchenge Board ofindia (Tssue of Capifa! and Disclosure Reqiiremen(s) Requiations, 2078, asamendad,
E. Eﬁmparlsm of a:tuunﬂng ratios with Listed tndus-tr'_.l Pesrs

The "Basis for Issue Price"” on page 138 of the RHP has been updated with the above price
band. Please refer to the website of the BRLM: www.keynoteindia.net for the “Basis for [ssue
Price”updated with the above price band

(You may scan the QR code for accessing the website of Keynote Financial Services Limited)

The Price Band and the lssue Price will be delarmined by our Company, in consultation with the Book Running Lead Manager, on the basis of assessment of markat demand for the
Equity Sharas offerad through the Book Buildng Process and on the basis of guantitative and qualitative factors as describad below, The face value of tha Equily Shares 5510 each
and Floor Price i 10,7 tmes the Bce value and the Cap Price is 11.3 imes the face valua, The Cap Price shall be mindmum 105% of the Floor Prica and shall nol exceed 120% of the
Floor Price. westors should - also see "Risk Factors”, “Summany of Financial Information’, "Our Busingss”, "Restaled Consolidated Financial information’, and "Management’s

Discussion and Analysts of Fingnoial Conaition 2nd Resuts of Operalions” beginning on pages 24, T8, 227, 303 and 378 of the RHF, respectvely, to have an mformed view bafore Name of the Face Value l:l-nsmg prlca i izl D!rmal:lnns. = EFS ) WAV (5 per P'I? it

R S | Company | (¥ Per Share) | June 15, 2028 (¥ per share) | for Fiscal, 2025 (in ¥ lakhs) | Basic | D'Iuted share) Ratio | %)

ﬂu&iH:?ﬂ'u'E Factars . CSM Te-:hml:-gréﬁ imiled® 10 (o] 18,924 .42 3T 3,72 118.73 [o] . 1845

Sorme of the guaitatve fackors and our strangths which form the basis for compuling the lssue Price are as follows: | Listed Pw Cnn?panlaﬂ . R . - PSR R—— e Moo
Deap seciors expertise a0ross & oiversiied spechurm of inoushes, We are amongst the few [T solulions companies, who have delivared first of its kind projects for govemment as | T.r'g!"" Tochnologies Liméted { W 55.70 89,805.18 3.62 .82 { 240.71 ! s e { 1.59
well a5 for the private sector [Source: CARE Repor). We have developed deep sectoral expertise in delivering failored digita! sclulions for the public sector, with a focus on | Aliied Dighal Service Limited | 2 #19.39 80.707.00 4.98 491 106.73 2444 | 534
enabling large-scaks digital transformation. Qur business operales through len verticals that function as distinct operating segments: mining & allied senices, governance & public | Dev Infarmation 28,15 17,066.38 6.B5 684 30 45 412 | 2154
sanices, agriculiure & alled services, industry & Irade faciitation. education, healthcare and tourism Technokogy Limiled .

« Proprietary fechnology driven inmovations snd patented lechnology developed in-house; We have developed a suille of proprietary technology platforms and patented solutions || Silver Touch Technologias 10 208,36 28 838101 1750 | 1750 10544 1.9 | 1660

Limiged
Wil be updafed at the Prospecius stage.
Al the financial mfarmation of awr Company mentioned above has been dermved from the Restated Consowaated Fnancial information .

Source: All financial information for listed induslny peers mentioned above is sourced from fthe annua! repors of the respeciive companes for the penod ended March 31, 2025

as avallzbis on the webaites of the NSE. The cloging prive as on June 15, 2026, for indusfry peers has abfaimed from NSE,

J'-.lnres
et Assel Value per Eguity Share = Nel worth / Number of eguity sharss outstanding as af e end of year

" Basic-Eamings per Equity Share (%) = Nel profit after lax sliibitable foownerz of the company / Welghted average no. of equily shares odlsianding duning the yeatiperiod

' Dituted Esmings per Equity Share 7)) = Net Profit after tax atinbutabie to owners of the company / Weighted average no. of patential equily shares oufstanding durdng the
yearperiod

" Basic and ditted Eamings per Share are computed in gocordance wilh the indian Accounting Slandard 33 nodified under the Companies (Tndian Accounfing Standards) Rufes of
2015 as amendea) resd wilh ihe requirernrents of SEBHCDR Reguialions
Fatum on Nef Worth %) = Net Profit affer fax atfr utabie fo owmers of the compary/ Net worth at the end of the yearnpaniod.

that enhance our abdity o deliver scalable, edficient, and compliant digital solufions across sechors. Thesa in-house mnovations strengihen our compeditive position and suppor
our long-term engagement mode| with govemment and enterprise,

« Exlensive geographic foolprn! with stafabie operalions across key markels: Whils we are headguantered in Bhubaneshwar, Orissa, we have established a geographically
diversified presence across India and select intemational markets, enabling us to serve a broad and varied client bage while de-risking concentration across ragions. In indsa, wa
operate across mulliple siates incheding Odisha, Bihar, New Delhi, WHtar Pradesh, Jharkhand and Chhatfisgarh, Infernationally, we have successiully executed projects in several
countries across Africa, including Ethiopia, The Gambia, Gabon, Kenya, and Rwanda, and have recanlly expandad into North America, with a presence in Canada and in cerlain
parts of the US4

= Esfabiishad presenc i1 a bigh-antny-bamer indusiny: The IT-ITeS market s charactensed by significant entry bamiers oéing to factors such as proven operational rack record,
meeling eligibility criteria requirements, complex domain knowledgs and expenenced taleni pool. Theses factors make it chalienging for new enirants to compete effectively in this
spacs (Source: CARE Report). These bamers ars driven by factors such as long procurement and qualification cycles, reqursment for prior execution irack recard, deep domain
expartise, chend frust buill over time, and the need for sustained invastment in technalogy, comgliance, and talent. Moreover, engagaments in sectors such as e-governance and
requiated industries.often involve complex integration requirements and high switching costs, furherraducing the likelihood of client migration to new semvice providers;

* Experisnced Promoters and Senior Management feam, having domain knowledge; We have seen business growth under the keadarship and guidance of one of ur Promoters,
Chairman, CEQ and Managing Director, Priyadarshi Pany, who has approximately 28 vears of experience in the information lechactogy and information technology enabled ;
sanices sactor. Lagna Panda is the Whole-Tirme Director and Chief Hurman Resources Officer and s afso one of the Promoters of our Comgany. She has over 25 years of  Price-fo-Earmings (P/E) rafie = Market Price per share! Earnming per share (EPS)
experienca in the field of human resource management for the infomation technokogy sector. In addion, our members of Senior Management, incleding Mrutyunjays Panda, our - Welghted average costof acquisition ("WACA™), floor price and cap price
chief operating officer, Pradyut Mohan Dash, our chief technology officer and Sankarsan Dash, our chisf service defivery officer, are able inleverage their collechive expenence 1. Price per share of our Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
and knowledge in the information technoiogy Industry, o execile our business srategies for our growth. soecurities [excluding Equity Shares issued under the ESOP Scheme) during the 18 months preceding the date of the Red Herring Prospectus, where such issuance

For further datads, see ‘Fisk Factors “and ‘Our Business — Ouwr Strangths"on pages 24 and 227 ol the RHP, respactively. is equal to or more than 5% of the fully diluted pald-up share capital of our Company in a single transaction or multiple transactions combined together over a span

Quantitative Factors of rolling 30 days (“Primary Issuances”)

Sorme of the irfarmation presented below refating to our Comgany Is darivad from the Restated Consolidated Financial Information prepared in acoordance with the SEBI ICDR Thera has been no issuance of any Equity Shares or convertible securities [“Security(les)’), excluding issuance of bonus shares and equity sharas pursuant to exencise of

Regulations. For further detads, see “Restated Consalidated Financial Information "beginning on page 303 of the RHP employes stock options ("ESOPs”) granted under any ESOP scheme of the Company, during the 18 months preceding the date of the Red Heming Prospectus, where such

Some of the quantitative factors which may form the basis for computing the Issue Price are as foliows: s55uance 5 equal o or more that 5% of the fully dived paid-up share capifal of the Company (cakculsted based on the pre-Issue capital before such transaction's and excluding

A, Basic and Diluted Eamings Per Equity Share (“EPS”) (face value of each Equity Share is 210) employes stock oplions granted but not vested), ina single fransaction cr muliiple ransaciions combined fogether over s span of 30 days

FIs:aI.'Pnrind Ended Basic EPS {in ) Diluted EPS {in T) Welght | 2 Price per share of our Company (as adjusted for corparate actions, including split, bonus issuances) based on secondary sale or acquisition of equity shares or

" March 31002 3 ” ATE 3 { convertible securities (excluding gifts) invelving any of the Promoters, members of the Promoter Group, or other shareholders with rights to nominate directors

- = — - during the 18 months preceding the date of filing of the Red Herring Prespectus, whene the acquizition or sale is agual to or more than 5% of the fully diluted paid-up

L March 31 2024 i EH_ 132 | 2 share capital of our Company, in a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary Transactions”)

; Masch 31, 2023 ‘1".19 q.'.1 f | 1 There have been no secondary saled acquisitions:of Equity Shares or any converible secunties (“Security(is)’], where the promaoters, members of the promoter group or
Weighted Average 3.67 3.67 . . sharehaldar{s) having the right to nominae directons) In the board of directors ofthe Company are a party to the transaction {excluding gifts), during the 18 months preceding the
Decamber 31, 2023 3.8 380 datn of the Red Herring Prospectus. whese aither acguisition or sale i equal to or more than 5% of the fully dilkstad pasd up share capital of the Company (calculated based on the

* Mai annualzed pre-lssue capial bafore such Iransaction/s and axcluding employves stock aplions granted bul not vesied), in a single transaction or multiphe iransactions combned together over

Notes: & span of rolling 30 days

1. The Face Value of sach equity sharsisT10each, 3. Since there are no such transaction to report to under 1 and 2, the following are the datails basis the lasl five primary or secondary lrangactions (where Promoters,

2. Weighted average = Agoregale of year-wise weighled EPS divided by the aggregats of weights e, (EPS x Weight} for each year Total of weights Whem of the Promoter E":'”_P' " Eha'*h“*'%“[ﬂ ha"'_i“ﬂ “'*""'-9*_“ l“"”'“i”i'le_gir“"hrm on our Board, are a party to the transaction), not older than three years

3. Basic Earnings per Equily Share (€)= Nef profit affer tax slinbulabie fo owners of the Company; a5 restated / weighted average no. of Equiy Shares autsfanding duning fhe P i clia SE Re RS RArTA Fray pocksl ndspetive ﬂﬁ_m SEE NG
yeariperiod, Since here are ng such ransaclions to raport 8o under (1) ard (1), herefore, information based on last b pamary or secondary Fansactions [sacondany ransactions whese

4. Diluted Earmings per Equity Share (%]) = Nef Profif affer fax aftnbufatie fo owners of the Company; a5 reslated / weighted average no. of polential Equity Shares outstanding F"'.'Cﬂ'IIJlI';:rE ¢FPromataetsmup anties Flr miﬁderismawﬁ il et ufﬁwﬂm 18 Poaitohadr CompanE e @ parte R e Kansacton); oy ke than e
during the yeariberiod, years prior bo the date of the Ried Herring Prospecius imespective of the size of transachions, |5 as below: . _

5. Basic and diluted Earmings par Share e computad in accordance with the Indfan Accounting Standard 33 nofifled under the Companias {indian Accounting Standars) Rules Dote of allatment, Mo of Eqully Sharns Mioitad Mature of Alotmant Issue Price Par Equity Share | Total Consideration
of 2015 (as amended) read with the requirements of SEBI ICDR Regulstions. January 26, 2025 26,106 Private placement 438 114,34 428.00

f. The weighfed average of shares is determined by faking the number of oulstanding shares and mutiphang by the percentage of the repording penad for wiich that the numbsr Feam:ar,- 24, 2':.'2.5. 42374 Privale pIMM1 4.35 4":_'4':.'5 '!31 .2'["]
apoies for sach period. May ?-ﬂ EIIIEE E-i 200 F'ru.-“atﬁ plal:ernerﬂ‘ 438

7. The figures disclosed above are based on the Restated Consofidated Financial information of the Company: June 25, 2{'35 3,22, :'3 08D Banus | 551 :

A, Pﬂmﬁmmg (*PIE") ratic in relation to Price Band of 7107 to 7113 per Equity Share: Weighted average cost of acquisifion for primary issuances 1.60

"Note: Pursuant I & share purchase ;gmamanrda.‘eﬂ,m. 25, 2025, antercd into batween our Company and our Pramalar, Privadarzhl Pany our Company acgidned BS 164

Farﬂnulars PIE at the Floor F"ril:e (number of Ilmas] PIE at the Eap Price lnumheq' of hmesi
Eas:ed an hasm EF"S rm_ 5.-1E|E|r E-'}-:Ied Marl:‘r'- 31 EI:IEE- 2. ]"E a0 33 equily shares of Kwartify Solufions Private Limited from our Promoder, Privadarahl Pany, for a share swap of 34, 200 Equity Shares of face value of 310 sach in our Comparny:
Ea seﬂ on u:hlut c-: EF‘S or year an |:I|3 |:| r-.-'lar h 11 EEIEE 2076 038 Basedon the vatiation report dafed Apni 15, 2025 ssuved by Anurag Singsl, regisfered valuerin relalion fo the weluahion ofequiy shares of Kwaniify Sofutions Privele Limited and

vaiuation repart dated December §, 2024 izsued by Jhamb & Associales, reqistered valuers, in relafion fo the valuation of Equity Shares of our Company, the fair vaiue of each
equily share of Kwanify Solufions Prvale Limied was T 168 and the fair value of gach Equity Share of o Company was T438, respachively

The Floar Price |s 66,83 imes and the CGap Price (s 70.63 times the weighted average cost of acquisition at which the equity shares were [ssued by our Company, or
acquired or sold by the other shareholders with ngl:ﬂz to nominate directors are disclosed below:

N-:H'-es:
" PYE ratin = Price per Equity Shave / Eamings per Equily Share,
B. Industry Peer Group P/E ratio

_ Particulars Industry Peer PIE ratio Face value of equity shares (%} Past Transactions Weighted average costof | Floor Price Cap Price
_ nghes—f I:n"|||IE=l:| Dlgltal E-En.-ln::e leltﬁ-d!l E#._-H- 5 acquisition (in T)" (inT107) (inT113)

| Lowest {Dev Inf':fﬂ'lﬂtlﬂl'l TEI:hI'II:IIEI{l:rf LIIT"!Ed!I 412 2 '».".'ﬁ-ymd average cosl of acquisition of prinmary issuances Not Applicable Not applcabla

B J_’m'emgq 14.23 Weighted average cost of acquisition of &a:unl:larg.r transachons Mot Applicable Mot apb*}b:atnlé

MNoles: Since both paragraphs 1 and 2 are not applicable, plaase 58 ey

Tha industry high and low hag been considerad from he industry peer sal provided later in this section. For further delads, see “Basls for lssue Price - Campartson of Accaunting Based on pAmary issuances, as per paragraph 3 ahove 1.60 56,34 fimes 70,63 timas
Ratios with Listed industry Peers”beginning on page 141 afthe RAF Based on secondary transactions, as per paragraph 3 above Nol applicable Net Applicable

The indusing peer P/ E ratip menhoned atave 5 compwed besed on he ditied EFS for the perod ended March 3T, 2085 and closing markst prce of equily shares on NSE
for peers 25 of June 15, 2026,

Hl:cerrr."ledb,-'SE'EHsmlareﬂ Chartered Accountans, n:lur"ilafu'nl]f.ﬁummb;rwa}f-:-‘fherﬂadm-:arb:faran'.fune 7, 2026,

5. Justification for Basis of Issue price
Price-to-Eamings (F/E] rafio = Market Price per share/ Eaming per share (EPS) The following provides an explanation to the Cap Price being 70.63 times of weighted average cost of acquisition of equity shares that were issued by our Company
Market Prce= Marvet price as per NSE ag on June 15, 2026 or acquired or sold by the Promaters, members of the Promoter Group, or other shareholders with rights to nominate directors by way of primary and secondary
EFS = Net profit after tax atfbutabls fo owners of the Company, a5 resteled ! Weighled sverage no, of Equiy Shares cubstanding during e yesrpenod transactions in the |ast thrae full Financial Years preceding the date of the Red Harring Prospactus compared to our Company's KPIs for the nine months period
C. Retum on Net worth (“RoNW™) ended December 31, 2025 and for the Financial Years 2025, 2024 and 2023

| FiscalPeriod Ended RoNW (%) Weight « [oep sectorsl axpertise across o diversifed spechim of moustias: We are amangst the few [T solutions companias, who have delivared first of its kind projects for gevernmant as
| March 31, 2025 18,40 3 well &s for the private seclor [Source: CARE Report), We have developed deep sectoral expertise in dellvering tadored digilal selutions for the public saclar, with a focus on
" March 31 2024 31,00 5 enabling large-scaie digilal iransformation, Our business operales through ten verticals that funchion as distind operating segrments: mining & allied services, governance & public
| March 31, 2023 31 45 i sansices, agricuure & sllied services, industry & frade fac#itation, education, healthcans and bounsm
[ *  Propreiary lechnology dnven svidvaions and palanied lecinology devaloped inhcase: We have developed a suife of proprietany technology platiorms and patented soluticns

Weighted Average 2149 p ; : p ; ; . i . ;
| Eiirice dif i al snhance our abity to delivar scalable, afficent, and compliant digital solubions across sectors. These in-housa innovations strengthen our compabiive position and suppart
) .DED?”.]D?F 31: 205" 16.54 ot long-term engagement model with govemnmenl and enberpnse,
:::'r anniaised « Exfenszive geographic foodprnfl with scaiable operafions across key makefs: While we are headquariered in Bhubaneshwar, Orissa, we have established a geographically
Notes;

diversified presenca across India and select intemational markets, enabling us to serve a broad and vaned chent base while de-risking concentration across regions. In India, we

15

il Weighfed avarage = Aggregale of year-wise weighted RolNW dnaded by the aggregats of weights (e (RoNW x Walghl) for sach yean Tofa! of weights.

i) Radurn g Net Worth (%) = Nel Profit aftar tax sifributable Ie owners of the Company, a2 resialad /restaled mal worth 2 the end of the yearpanod,

i} ‘Wet worth’ under ind-As; Nel worth haz been defined as fhe sqgregate valve of the paid-up share capial and & resenes crealed out of the profits and secunilies premiunm
aceoun! ang debit or credif batance of profl and loss accoun!, afler deducting the aggregste value of the sccimulafed ibsses, deferred expendiure and miscelianeous
expanditing nof wiithen off. a5 perthe awdited bafance sheet, bl does nol inclide resenses craaled outof revalualion of assels, write-back of deprociation and amalgamation far
the nine months penod ended December 31, 2025 snd the financis! yesr ended March 31, 2023, 2024 and 2025, in accordance with Reguiafion 2 T){hh) of the Secwilies and
Exchangs Board of india (ssue of Capital and Disclosure Requiremenls) Regliations, 2075, as amended,

Het Asset Value (“NAV") per Equity Share

| Particulars Amount (%)
harch 31, 2023 Thas

| March 31, 2024 8487

| March 31, 2025 1873

| For the nine months p'Eﬂ'Iﬂd ended ﬂecemher 31, 2025 2297

' .ﬁ.[*ar the :-:-nplahun of the I'asue"' o

| -Atthe Floor Price 43097

| - Atthe Cap Price 4547

| lssue Price™ 1-']

operate 3cross multiple states incheding Odisha, Biar, New Delhi, Uitar Pradesh, Jharkhand and Chatbisgarh: Internationally, wa have succassiuly execiied projecls in several
counlres across Africa, iIncluding Ethiopia, Tha Gambia, Gabon, Kenya, and Rwanda, and have recently expanded into North America, with a prasance in Canada and in carain
paris ofthe US4

Ezlablizhed presence i & Wgh-entry-bamer indusiry, The IT-IMe3 markel is charactensed by significant entry barriers owing to factors such as proven operatichal frack record,
maeating eligibility criteria requiremeants, complex domain knowledge and exparienced tabent pool. Thesa factars maka It challenging for new antrants to compete efectivaly in this
space (Source: CARE Report), These bamers are driven by factors such as long procurerment and gualification cycles, requirament for prior execubion irack record, deep domain
expartise, chent trust built aver time, and the need for sustained invastmant in technolagy, compliance, and falent. Moreower, angagements in saclors such as e-govemante and
reguiated indusiries ofien involve complex integration requirements and high switching costs. further reducing the likelihood of client migrabon to new senace providers
Experianced Promoters and Senior Manageman feam, hawing domair knowloge; \We have sean business growth under the leadaership and guidance of one of our Promaters.
Chairman, CEQ and Managing Direclor, Privadarshi Pany, who has approximatedy 28 years of experience in the information technology and information technology enabled
senices sector. Lagna Panda is the Whole-Time Director and Chied Human Resources Officer and 15 also cne of the Promolers of our Company, She has over 26 years of
experience in the fiald of human resourcs managament for the information fechnology sector. Inaddifion, our members of Sanior Management, including Mrutyunjaya Pandz, our
chief operaling officer, Pradyul Mohan Dash, cur chief fechnology officer and Sankarsan Dash, our chief service deliveny officer, are able to leverage their collecive expenance
aned krowledge in the information echnoiogy Bdustny, bo execute our business strateqies forour growth,

For further details, see Riak Faclors"and *Our Business— OurStrangths 'on pages 24 and 227 ol the RHP. respectively.

The Issue Price of ¥ #] has been determined by-our Company, in consuffation with the Book Running Lead Manager, on the basis of the demand frominvestors for the Equity Shares
throwgh the Book Building process, Investors should read the: abovamentioned information along with “Risk Factors”, "Ouwr Busmess” and “Restated Consoldated Financal
Infoymation”beginning on pagas 24, 227 and 303 of the RHF, respectively. to have amore informed view.
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Lcontinued from previous page.

Eubmmsmn nf-éui.s {ulhur 1ihan Bids from .ﬁ.n{:hnr Irwaslursln
Bid/ lssug P

Bid/ Issue Closing Da

_éuhﬁisslm and Revision in Bids

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW;

 Only betwaen 10.00 a.m. and 5,00 p.m, Indian Standard Time (18T") |

On the Bid' Issue Closing Date, Exrﬁnsmn uf hme may I'.:{: granuz-:l by the Etun:k E::c:hanges r_'nnI:,' ‘nr upl-:na-:lmg Eu:ls receved from Retal In-::h'.'u:ll..tal
Imvestors and Eligible Employees under the Employese Resamvation Portion after taking into account the total number of Bids received up o closure of
timangs for accaptance of Bid cum Application Farms as stated herein and as reported by the BRLM and as reported by the BRLM to the Stock Exchanges

Submission of Bids Electronic Applications

i, Online ASBA through 3-in-1 accounts for Riis, Ebgible Employees |
Bidding in the. Employee Eeservation Porion. = Only between |

10,00 a.m. and 5.00 p.m. IST,

Bank ASBA through onling channels Eke internet banking, mobile
banking and Syndicate ASBA applications through LPT as a payment
machanism where Bid Amount is up to [ 5.00 lakhs— Only betwean

10.00a.m, and4.00 p.m. 15T,

I, Syndicale mon-retall, non-individual Applications of QIBs and |

M5 — Oy betwean 10,00 a.m. and 3.00 p.m. 15T
Physical Applications

i, Direct bank ASBA- Onlfy between 10.00a.m.and 1.00 p.m. IST.

i, syndicate non-refail, non-individual applications of QiBs and
Wils where Bid Amount is more than (500 |lakhs = Only between
10.00 a.m.-and 12.00 p.m. I5T and Syndicate members shall transfar

suchapplications o banks before 1p.m. 15T,

Modification/ Revislon/canceliation of Bids
Modification of Bids by (QIBs and Non-Instiutional Bidders categories and modification/ ' -f.‘lnly between 10.00 a.m. and 4,00 fr.m, 5T
| cancefiation of Bids by Retail Individual Bidders™
Upnarn Rewvision of Bids by QIBs and Non-institutional Investors E&1E{,DIIE=-
4,00 p.m, ST
' Upward or downward revision of Bids or cancellation of Bids by Rlls and Eligitile Employees Bidding
inthe Employee Reservation Portion
| UP| mandate end time and date shall be &t 5700 pm on the Bid! Issue Closing Date
" (HBs and Non-inshtutional Bidders can neither revise their Bids downward's mor cancelwilhdraw thair Bigs
On the Bid! Issue Closing Date, the Bids shall be uploaded until;
(i} &:00pm.iST for Bids by Q183 and Non-Insfitutional Investors; and
fii} until 5.00 p.m. 18T orsuch extended fime as permitted by the Stock Exchanges, in case of Bids by UPI Bidders.
Simple, Safe, Smart

ASBA* way of Application!!! UPI)

LASIFIED: S ERTS INTERFACE
“Applications Supported by Blocked Amount
["ASBA") is a betler way of applying to offers by
simply blecking the fund in the bank account
For further details, check section on ASBA,
Mandatory in public issues.
Mo cheque will be accepted,

500p.m. 5T

180G 201 740 and mail 1. ipo. upi@nped org.im,

In case of amy revision in the Price Band, the Bidtszue Period will be extended by atleast three additional Working Days after such revision in the Price Band, subject to the Bid! lssue
Pesiod not exceeding ten Workeng Days. In cases of force majeure, banking sirike or samilar clrcumstances, our Company may in consuftation with the BRLM, for reasons 1o be
recorded inwriting, extend the Bid /lssue Period for a rmanimum of one Working Day, subject io the Bid! ksswe Period not exceeding fen Working Days. Any revisionin the Price Band and
the ravised Bid' lssue Perod, if applicable, shal be widely dissarminated by notification to the Steck Exchangas, by msuing a press ralease, and also by indicating the change on the
websiie of the BRLM and atihe ferminals of the Syndicate Members and by infimation b Designated Infermedianes and the Spensor Banks, as applicable,

The lzsueis baing made through the Book Bullding Process. in tarms of Rule 19(2)(b) of the Securifies Confracts (Regulation] Rules, 1257, as amended [(*SCRR") read with Reguiadion
1 of the SEBI ICDR Hegulatmﬁ and in compliante with Hegulahon 61} of the SEBI ICDR Requiations, wherein nol more than 30% of the Mel Issue shall be allocated on &
progoriionate basis to Qualified instEutional Buyers "QIBs™ and such porticn, the *QIB Portion™),; providad tat our Company may, in consultation with the Book Running Lead
Manager, allocate wp to G0% of the QUB Partion to Anchor Investors ona discrefionary basis in accordance with the SEBI ICDR Requlations (“Anchor Investor Portion”), of which 40%
shall be reservad inthe following manner: (i} 33.33% of the Anchor investor Portion shall be reservad for domestic Mutual Funds, and i) 8.67 % ofthe Anchor irvestor Portion shall be
reserviad for Life Insurance Comgpanies and Pension Funds, subject to valid Bads being recenved from domestic Mutval Funds, Life Insurance Companias and Penson Funds al or
above the price at which allocation |s made to Anchor Investors {the "Anchor Investor Allocation Price”). Any under-subscription in the Anchor Investor Porfion reserved for Life
Insurance Companses and Pansion Funds specified in (il) above may be allocated o domestic Mulual Funds, in accordance with the SEBI ICOR Regulations, In the evenl of under-
subscription, or non-alkocation in the Anchor fnvesior Porion, the balance Equity Shares shall be added to the Met QIB Portion. Further, 5% of the Met QIB Portion shall be available for
aliocation on a proporionate bagks only (o Mubsal Funds, subject tovalid Bids being received al or above the [szue Price, and the remalnder of the et Q1B Portion shall be available for
aliocation on @ proportionate basis o all QIBs, including Mutual Funds. Further, not less than 15% of the Met Issue shall be availabie for abocation to Non-Institutional Bidders and not
le5s thaa 35% of tha Mt lssee shall be availabla for allocaten to Retall Individual Bidders ["Retall Portion”) in accordanca with the SEBI ICDR Ragulations, subject to vaiid Bids being
received at or above the lssus Price, One-third of the Mon-Instiutonal Porbon shall be available for allocation io Non-Insbtuional Bidders with a Bid size of more than ¥2.00 lakhs and
up 1o F40.00 lakhs and buo-thirds of the Non-Instultional Portlon shall be available for allocation 1o Mon-Institulional Bidders with a Bld size of maore than $10.00 lakhs provided that
undar-subscrplion in either of thesa fwo sub-caiegories of the Mon-Instibutional Porfich may be allocated o Mon-Institutional Bidders in the other sub-category of Mon-Instibutional
Portion in accordance with the SEBI ICDR Regulations, subsct o valid Bids being received a1 or sbove the issee Price, Further, up to 1,30,000 Equiy Shares aggregating up fo e
i3khs wil be allocated on a propartionata basis to Eligible Employees applving under the Employes Resanvation Porlion, subject to vald Bids racewved from them al o above the ssue
Price. All potential Bidders [exceptAnchor Investors) are mandatonly required fo paricipate in the Issue through the Application Suppored by Blocked Amount (*ASBA’] process by
providing detals of their respactive 85B4 accounts and UPLID i case of UPI Bidders, as appiicable, pursuant to which their corresponding Bid Amaunt will be blocked by the Self
Ceried Syndicale Banks ["SCSBs7} or by the Sponsor Banks under the LIFI Mechanism, a3 the case may be, 1o the extent of ihe respeciive Bid Amounts. Anchor Investors are nof
permitied to participate in the [szue through the ASBA process. For defails, see “Yssue Procedire "on page 247 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI 1D {for UP1 Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bld cum Application Form should match with the DP 1D, PAN, Cliant 1D and UP| 1D availabla (for UP] Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided In the Bld cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, CHent 1D and UPILID {for
UP| Bidders bidding throuwgh the UP| mechanism) as provided in the Bid cum Application Form, the BidderApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice orunblocking of ASBA Account or for other correspondenceisirelated fo the [ssue.

{flﬁlf hetween 10.00 am. on the Bidllssue ;i;?;:-ening Date and up to

Cnly between 10.00 am. on the Bidlssue Opening Date and up fo

Bidllssue Period
ANCHOR INVESTOR BIDDING DATE Tuesday, June 23, 2026
BID/ISSUE OPENS ON Wednesday, June 24,2026
BID/ISSUECLOSES ON Monday, June 29, 2026"

" UPI mandafe end fime and dale shalbe at 5.00 p.m. on fhe Bid! Issue Closing Date - |
Event | Indicativa Date

Monday, June 29, 2026
On or about Tuesday, June 30, 2026
On or about W&dnesﬁay July 01, o076

Bid/ lssue Clusir!.g Date
' Fmahsaum -::-r EEIE-‘E of -'!-Hntn'-em with IhE Demgﬁated E1uch Exc.*'-ange
Initiation of refunds (i any, for Anchar Inweasnfs]'unhlth:klng of funds from ASBA Account”
Credit of Equity Shares to demal acoounts of Alottees {"Jn or about Wednesday, July EI1 2026
Commancement of trading of the Equity Ehares on the Stock Exchanges IDn or about Thursday, July 02 EﬂEE-

*Iri case of any defay in unbiocking of amounts in the ASBAAccounds (inciuding amounts blocked through the UPI Mechanism) exceedimg two Working Days
from the Bidflssuwe Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidaer shail be compansated at a uniform rate of T 100 per day or 15%
peranniim of the Bid Amount, wiichever is higher from the dale on which the regues! for cancelation’ withdrawal’ delelion is placed i the Sfock Exchanges
brdding platforrn wntdl the date on which the amaounis are unblocked (1) any biocking of muliple amounts for the same ASBA Form (for amounts Bocked

| throwgh the UPI Mechanism), the Bidder shall be compensated 8t a uniform rate T100 per day or 15% per annum of the fotal cumlative ocked amount
except the onginal applcation amount, whicheweris gher from the date on which such muliiple amownts were blocked 0l the date of actual unblock; (i) any
blocking of amaunts move than the Bid Amaunt, the Bidder shall be compensated &l 2 unlform rale of T 100 per day or 15% perannwm of the diferénce in
amount, whichever is higher from the date on which such excess amounts were biocked W the date of acfual unbock; {ivl any delay in unblocking of non-
aliofted/parfially alfofted Bids, exceading two Working Days from the Binissue Closing Data, the Bidoer shall be compansaled at a uniform rate of < 100 per
day or 15% per annurm of the Bid Amount, whichever is higher for the anfire duration of delay excesding two Workirg Days from the BidTssue Closing Date
by the SCSB responsibie for causing such deday in unblocking. The BRLM shall, in ils sole discretion, identify and fix the bability on such infermediary or
entity respansible for such delay in unbiocking. The Sidoer shall be compensated in the manner specified in the SEB! ICDR Mastar Cirowlar which for the
avoidance of doubl, shall be deemed fo be Incorparated in the deemed agreement of our Company wilh the SCSBs, lo the extent applicable and any other
applicable law in case of delays in resolvng investor grevances in refafion fo blocking/unblockimg of funds. The processing fees for applications made by the
LIF Bidders using the UP| Mechanism may be released to the remitter banks {SCS8s) only after such banks provide & wntten confirmation in compliance
with the SEB! ICDR Master Circular,

LIPI-Now available in ASBA for Retail Individual Investors and Mon Institutional Investor applying in public issues where the application amount is up to 7 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option bo submit the application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17,2021 CBOT
circularmo. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard,

A.384 haz fo be avaied by ail the invesiors except Anchor investors. UP may be avaited by (il Retal indhvidua! Investors in the Refai Category, i) Mon-insituional Investors with an applicalion size of up to T 500,000 m the Mon-Institutionsl Portion. For details an fhe 45848 and UPI process, Wease
rafer o the detais given in the Bid Cum Appicalion Formn and abioged prospecius and aiso please referto the section sswe Procedurs " on page 447 ofthe RHEP The process iz aizo avalabie on the website ofAzsociaion of investmam Bankers of India AIBT) amd Siock Exchamges and in the Ganaral
Information Document, The Bid Cum Applicalion Form and the Abridged Prospectus can be dowmisaded from the websites of BSE Limited "BSE’) and National Sfock Exchange of Indiz Limited ["NSE”, and fogether with BSE. the “Stock Exchanges”) and can be obfained from the sl of banks tal is
dispayed on the wabsite of SEB! at wew sebl gov m/sebiweb/otherOiferAction. do *doRecognisedFp=yes&intmid=25 and hifpsYwww.seblgovmsebiwetyothern Diherdction. do PdoRecognisedfa=yes &infmid=43, respectively a5 updsted from fime fe time, For the list of UPY apps and banks lve on
PO, please rafer fo dhe link: waswesabi govin. UPT Bidolers Blddimg Gsing the UP! Mechanism may apply throagh the 50585 and mobile applications whose nameas appear on the websile of SEBI as upaated from time ta fme. Axs Bank Limied and ICICT Bank Limifed have besn appaodied as the
aponzorBanks for he fzsue, i accordance with the requirements of SEBI circular dated Novemiber 1, 2078 a5 amended. For issue relafed quenss, pleass contactihe BRLM an their respechive emai (D5 as memioned below, For P! relaled quenss, invesfors can confact NPCT af the fol free numiber;

Bidders!/Applicants are advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be atthe BiddersiApplicants'sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For sformation on ihe mae abjects of our Company, please see "“History and Canain
Corporale Malters” on page 268 of the RHP. Tha Memarandum of Assaciation of cur Company is a matenal documant for inspaction in relation (o the [ssua. For furthar details, see
*Maferal Confracts and Documents for inspection” on page 434 of the RHP

Liability of the Members of our Company: Limitad by shares.

Amount of Share Capifal of our Company and Capital Structure: Az on the date of the RHP, the authorised share capital of our Company is 6,000 00 iskhe dhvided inbo
5,00,00,000 Equely Shares-of fece value of $10 each. The issued, subscribed and paid-up Equity-share capital of our Company is T3.E670.24 lakhg gvided info 387,02 472 Equidy
Shares of face vabus of ¥10 each. For details of the capital siruciure of the Company, see "Capifal Sructureg” beginning on pags 96 of the RHP.

Mames of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The narmes of the initial
signatories of the Memorandum of Association of our Company along with their allotment ans: Allotment of 10 equity shares offace value of 310 each o Priyadarshi Pany and 10 equity
share of face value of 10 each 1o Lagna Panda each. For detalls of the share capital history of our Company please sea “Capilal Structure” baginning an page 86 of the RHP.

Listing: The Equity Shares being offered theough the Red Hemng Prozpectus are proposed to be listed on the Stock Exchanges. Qur Comgany has received 'in principle’ approvals
from BSE and NSE for the ksting of the Equity Shares pursuant 1o their letters sach dated December 05, 2025. For the purposes of the issue, (he Designatad Stock Exchange shall be
BSE. Asignad copy of the Red Herming Prospectus and the Prospectus shall be filed with the RoC in acoordance with Sactions 26(4) and 32 of the Companies Adt, 2013, For details of
fve material condracts and documents available for inspection from ihe date of the Red Heming Prospecius up to ihve Bid! Issue Closing Date, see “Watenal Contracts and Documents
far inspechion”on page 454 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEBI anly givesits abservations on the offer documents and this does not consbiute approval of gither the
Offeror the specified securites stated inthe lssue Documenis. The investors are advised foreferio page 425 of the RHP for the full text of the disclaimar clause of SEBI

Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be dislinclly understood that the permission given &y BSE Uimnitad should not in ary way be deamed or
congtrued thal the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or complatensss of any of the contents of the BHP. The investors are advissd lo
refer o the page 428 ofthe RHP forthe full text of the disdaimer clause of BSE

Disclaimer Clause of NSE: |tis io be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been clearad
ar approved by NSE nor does it certify the comaciness or completeness of any of the conlants of the Ofler Document. The investors are advised Lo refer o page 428 of the RHP for the
Full ket of the disclamer clause ofMNSE,

General Risks: Investments in equily and equity-related securifies involve a degree of isk and investors should notinvest any funds in the Izsue unless they can afford to take the risk
of izsing thair antica investment. Investors are advised toread the nsk factors carafuly befora taking an mvastment decision in the issee. For taking an investmant declson, immasions
sk rely on Ehear own examinabion of our Company and the kssus, including the nsks involved, The Equity Shares in the [ssue have nol been recommended or approved by the SEBI,

naor does SEBI guarantes the accuracy oradequacy of the contents of the Red Herring Prospectus. Spacific atisntion of the mvestors i invibed to “Risk Factors"beginning on paga 24 of
ihe RHP.

BOOK RUNNING LEAD MANAGER

KEYNOTE

Keynote Financial Services Limited

The Ruly, %th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028, Maharashira, Indsa.

Tek: +31 22 6826 5000; E-mail: mbd@keynoteindia.net; Investor Grievance E-mail: mvesiorsi@keynoteindia.nst
Website: wanh kevnoteindia net Contact person: Virendra Chaurasia / Sunu Thomas

SEBI Heglﬁlrahun MNo,: INMIO000360E

AUAILAELLIT'I’ OF THE RHP: Investors are advised to rafer tothe RHP and the “Risk Factors™ baginning on page 24 of the HHPhE[ﬂrE applyingin the lssue_Acopy of the RHP shall be
available on the website of SEBl al www sebi.govin and is available on the websites of ihe BELM, Keynote Financial Services Limiled:at wwa keynoteindia.net and ai the website of
the Company, CSM TECHNOLOGIES LIMITED al www.csm lech and tha weabsités ol the Siock Exchanges, for BSE at www bseindia.com and for NSE Limited al www nesindia_com,
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shatl ba available on the websila of the Company, the BRLM and the Regesirar o the [ssue al
wwalcam tech, wwelkeynoleindia.nat and wweLkfintech com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be cbiained from the Regsterad Office of our Company, CSM TECHNOLOGIES LIMITED: Tel: +
(674 BE3GE00; BRLM: Keynote Financial Senices Limited, Tel: +91 22 6826 6000

SYNDICATE MEMBERS: Keynoie Capitais Limited and at the sslecl locations of the Sub-symdicate Members (a5 given below), SC58s, Registered Brokers, RTAs and COPs
parficipating in the lesue, Bid cum Application Forms will also be available on the websltes of BSE and NSE and the Designated Branches of SC3Bs, the list of which is avallabla at
websides of the HHock Exchanges and SEEI

SUB-SYNDICATE MEMBERS:; Almondz Global Securities Lid:; Anand Rathi Share & Stock Brokers Lid.; Asil C Mehta; Axis Capital Lid.; Centrum Broking Limited; HOFC Securities

A KFINTECH

EFFIRfiEEY 1A FEEFEFR AT DN

KFin Technologies Limited

REGISTRAR TO THE ISSUE |

301, The Centriurm, 3rd Floor, 57, Lal Bahadur Shastr Road, Nav Pada, Kurla (Wast), Kurda, Mumbai, Maharashira, India, 400070
Tel: 040-87162222/18003094001; E-mail; camiechnologies.ipo@kfintach.com

Investor grievance E-mall; einward risiifintech.com; Website: wwe kfintech.com

Contact person: M. Murali Knshna, SEBI Registration No: INRO00000221

Date: Jurs 17, 2026

COMPANY SECRETARY AND COMPLIANCE OFFICER
Shweta Janardhan Sharma, CSM TECHNOLOGIES LIMITED
Fiat No - Ei56, Infocty-1, Chandrasekharpur, Dist.; Khurda, Khordha, Bhubanaswar - 751 024
Cddisha, India. Tel No,; #0674 6635000; Email; secrefanal@csm tech
Website: www.cam.tech

Bidders are advised o conlact the Company Secretary and Compliance Officer andior the
Registrar o he [ssue in case of any pre-lssueor post- l=sue related griesvances such as non-recaipt
of letiers of Allsiment, non-credit of Alotted Equity Shares in the respective beneficiary acoouwnt,
non-receipt of refund orders, non-receipt of lunds by elsclranic mode, ats. For all bssus -related
queries and for redressal of complaints, Investors may also write to the BRLM.

Limited; ICIC] Secunties Lirmfled, JM Financial Services Lid_; BJMC Capilal Manuzlﬂemcas Lid.; Kotak Secunties Limited, LKP Secunties Limided; Matilal Oswal Financial EEH"CEIE
Lid.; Prabhudas Lilladher Pyt Ltd.; Pravin Ratilal Share and Stock Brokers Lid.; Religare Broking Limited; RR Equity Brokers Pyl Lid,; SBICAP Securities LId.; SMC Global Secunties
Ltd. and Yes Securifies Lid

BANKERS TO THE |1SSUE; ESCROW COLLECTION BANK; Axis Bank Limited. | SPONSOR BANKS: Aos Bank Limited and 1CIC] Bank Limitsd, | PUBLIC ISSUE BANK; ICIC)
Bank Limited. | REFUND BANK: S0z Bank Limited,

UPHL: P Bidders can also Bid throwgh UPT Mechanizm,
All capitalised terms used herain and not specifically defined shall have the same meaning as ascribed ko them in the BHP.

For C5M TECHKOLOGIES LIMITED

O behalf of the Board of Direciors

Sdi-

Shweta Janardhan Sharma

Company Secretary and Compance Officar

Place: Bhubanezwar, Odisha

CEMTECHNOLOGIES LIMITED is proposing, subject to receipt of requisite approvals, market condiions and other considerations. to make an initial pubs offer of i Equity Shares and has fled a rad herring prozpactus dated Juna 17, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sabl govin as well ag on the website of the BRELM P2,
Keynale Financial Sendces Limited at waw keynoteindia. net, the website of the NSE at waww.nssindia.com and the websile of tha BSE at www bsaindia.com and the websila of the Company alwww.csm_tach, Any patential investor should nole that investmant in eguity shares involves a high dagree of risk and for details relating 1o such risks, please sea the sechon “Risk
Factors”beginning on page 24 of the RHP, Potential investors should not rely on the DRHP for making any investment decision butshould anly rely on the information included in the RHP filed by the Company with the RoC, the SEBI and the Stock Exchanges,

Thig announcament does nat constilute an offar of the Equiy Shares far sala inany jurisdiction, incleding the United Statas, and the Equily Sharas may nof be offered or sold in the United States absent reqisirabon under the US Securities Actof 1933 or an axemption from registration_Any pubbc offering of the Equity Shares o be made in the Linitad States will be made by

means of & prospectus that may be obtained from the Company and that will contain detailed information aboul the Company and management, as wedl as financial statements, Howsver, the Equity Shares are not being offered or sold in the United States,
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